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Summary

The purpose of the stock exchange is to create a permanent
and continuous market in which supply and demand meet; It
facilitates knowing the balance of prices of stocks, goods
and bonds, and sellers, buyers and brokers converge. It
facilitates the process of buying and selling and trading of
commodities and goods and facilitates the process of
financing companies and establishments through stock
trading. The ruling on contract operations within the
financial market or stock exchange is as follows:

1- Conditional deferred transactions differ from the
definitive operations in the seller or buyer undertaking to
pay an amount of money to the other party if one of them
commits to execute the deal at a date agreed upon by them
in advance, so the operation that is conclusive in its name
must take place, unlike the conditional process that can take
place or They are not subject to payment of an amount when
the transaction is not completed, and these conditional
operations may be from the seller or the buyer, and they
may be combined, and they may be subject to an increase.

2- If the goods are present (i.e. there is a sample) and the
price is now, then this is permissible.

3- If the goods are present, and the price is postponed to the
day of liquidation, then this is not permissible according to
the majority of scholars, and some contemporaries permitted

137 Ul Slaiall b jualae dughh Llad 8 &ygay 28
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it according to the opinion of Imam Ahmad, Ibn Taymiyyah
and Ibn al-Qayyim in selling what the price is cut off from.
4- Postponed contracts: These are the ones that take place in
some stock exchange operations, so these are not
permissible, because a person sells what he does not have,
and it is not permissible because of the presence of
ambiguity in it, and because it is the sale of something
before it is seized.

5- The legal alternative to postponed contracts is a contract
of peace that is legally permissible, which is a deferred sale,
or the sale of something described in the liability with an
urgent allowance that must be received by the public in the
contract council, and it may be delayed for a few days, such
as a day or three days at the Malikis, And it is not required
to be held

He must be present at the time of the contract, nor that it is
in the possession of the seller who is delivered to him, rather
his presence is sufficient upon delivery, rather it is
stipulated that the contract does not include the riba of the
woman, that is, it should not be grafted or cash in exchange
for a vaccine or cash, and it is valid to have a deferred graft
in exchange for money.

Shares are legally and legally allowed to sell at a fixed
price

- If the price is deferred until the time of liquidation, then it
is not permissible to sell to the unknown price, because
knowledge of the price is a condition for the validity of the
sale.

-As for short selling of shares, that is, if the seller did not
own them during the contracting process, then it is not
permissible, because of the legal prohibition against selling
what a person does not possess.
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